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Learning Objectives: 

● To get an overview of the working of the Indian Economy. 

● To assess the changing trends in the Indian economy. 

● To analyse the leading issues in India’s economic development. 

LEARNING OUTCOMES/COURSE OUTCOMES [CO]: 

At the end of the course the student should be able to:  

● Describe the current problems of Indian Economy  

● Identify the factors contributing to the recent growth of the Indian economy  

● Evaluate impact of LPG policies on economic growth in India  

● Analyze the sector specific policies adopted for achieving the aspirational goals  

● Review various economic policies adopted 

 

UNIT I: LPG POLICIES, ECONOMIC REFORMS AND AGRICULTURE                                                         

14 HOURS 

Chapter 1: Recent Issues                                                                                       4 HOURS 

Genesis and Impact of LPG; India’s population policy (2012); Demographic Dividend; 

India’s human development in global perspective (calculation and performance). 

Chapter 2: Urbanization and governance                                                              4 HOURS 

Urbanization (Definition, importance, problems) and Smart City Mission; Informal sector 

(Definition, Problems, Solution); Impact of COVID-19 Pandemic; Atma Nirbhara Bharat 

Abhiyan 

Chapter 3: Economic Reforms and Agriculture                                                   6 HOURS 

Agriculture and WTO; Price policy and Subsidies; Commercialisation and Diversification 

(Importance, Problems); Public Distribution System; Impact of public expenditure on 

agricultural growth; Agrarian Crisis, Doubling Farm Incomes, MGNREGS  

Application/Skill development: 



1. Mini-project to ascertain the impact of pandemic on lives of different sections of 

population  

2. Field visits to understand the agrarian situation 

 

UNIT II: INDUSTRY, BUSINESS, FISCAL POLICY                                      14 HOURS 

Chapter 4: Industrial Policy                                                                                   4 HOURS 

New Industrial Policy and changes (2020 -2025) ; Public sector reform; Privatisation and 

Disinvestment; Competition Policy( Objectives, impact)  

Chapter 5: Business                                                                                                  5 HOURS 

Ease of Doing Business (factors);  Performance of MSMEs; Role of MNCs in Industrial 

Development; Make in India, development of economic and social infrastructure; National 

Monetization Pipeline 

Chapter 6: Fiscal Policy                                                                                           5 HOURS 

Tax, Expenditure, Budgetary deficits;  Pension and Fiscal Reforms; Public debt management 

and reforms; Fiscal Responsibility and Budget Management (FRBM) Act ; GST, Fiscal 

Federalism and Fiscal Consolidation; Recommendations of the Current Finance Commission  

Application/Skill development::  Mini-projects to assess the business climate  

UNIT III: MONETARY POLICY, FOREIGN TRADE AND INVESTMENTS   

                                                                                                                                  14 HOURS 

Chapter 7: Monetary Policy                                                                                    3 HOURS 

Organisation of India’s money market; Financial sector reforms; Interest rate policy; Review 

of monetary policy of RBI 

Chapter 8: Money and Capital Markets                                                                5 HOURS 

Working of SEBI in India; Changing roles of the Reserve Bank of India ; Commercial banks, 

Development Finance Institutions, Foreign banks and Non-banking financial institutions; 

Analysis of price behaviour in India, Anti-inflationary measures; Demonetization and its 

impact . 

Chapter 9: Foreign Trade and Investments                                                           6 HOURS  

India’s foreign trade;  India Balance of payment since 1991; New Exchange Rate Regime: 

Partial and full convertibility; Capital account convertibility ; FDI – Trends and Patterns ; 

New EXIM policy, WTO and India ; Bilateral and Multilateral Trade Agreements and 

Associations 



Application/Skill development:: 1. Computation and analysis of Wholesale Price Index, 

Consumer Price Index: components and trends. 

2. Group Discussions on India’s trade policies and trade agreements  
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DEPARTMENT OF ECONOMICS 

 

OPEN ELECTIVES  BA I SEMESTER   

1. Kautilya’s Arthashastra 

2. Pre- reforms Indian Economy 

3. Development Studies 

4. Introduction to Entrepreneurship    [Offered in 2021] 

 

 

 


